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DETAILED ACTION 
Response to Request for Reconsideration 

1. This action is issued in response to applicant's Request for Reconsideration filed 1/24/03. 

2. Prosecution is reopened. 

3. Claims 21-89, as amended, are now pending. 

Claim Rejections - 35 USC § 103 

4. The following is a quotation of 35 U.S.C. 103(a) which forms the basis for all 
obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described as set forth 
in section 102 of this tide, if the differences between the subject matter sought to be patented and the prior 
art are such that the subject matter as a whole would have been obvious at the time the invention was made 
to a person having ordinary skill in the art to which said subject matter pertains. Patentability shall not be 
negatived by the manner in which the invention was made. 

5. Claims 21-89 are rejected under 35 USC 103(a) as unpatentable over 0'Shaughnessy(US Pat. 
6,317,726) in view of Black(US Pat No: 6,012,042) and further in view of Melnikoff(US Pat. 
No: 5,784,696). 

6. As per amended independent claims 21,44-45,57-58,65,81 O'Shaughnessy teaches a method 
of identifying financial instruments meeting predetermined criteria(Abstract)(entire document) 
consisting of retrieving data from at least one data source(Fig l/l-l)(Fig 2/2-l)(Fig 3/3-l)(Fig 
4/4-l)(Fig 5/5-l)(Fig 12) and processing the financial instrument data to identify values for a set 
of searchable parameters corresponding to the investment criteria for particular financial 
instruments included in the financial instrument data(Fig l/l-2/l-4/l-6/l-10/l-8/l-12)(Fig 2/2- 
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2/2-4/2-6/2-1 2/2- 14)(Figs 3-5). O'Shaughnessy does not specifically teach accepting user defined 
search criteria for the searchable parameters. Black teaches this(col 10 lines 57-67). It would 
have been obvious to one skilled in the art at the time of the invention to combine O'Shaughessy 
in view of Black to teach the above. The motivation to combine is to teach an improved 
securities analysis system to facilitate the analysis of securities on a computer system that is user 
defined as enunciated by Black(col 2 lines 60-67)(col 10 lines 57-67).0'Shaughnessy does not 
specifically teach searching the values identified fi-om the set of searchable parameters for values 
matchingthe user defined criteria. Melnikoff teaches this(Abstract)(col 5 line 63 -col 6 line 
3).0'Shaughnessy does not specifically teach identifying a set of financial instruments 
corresponding to values for the searchable parameters matching the user-defined search criteria. 
Melnikoff teaches this(col 5 line 31 -col 6 line 40). It would have been obvious to one skilled in 
the art at the time of the invention to combine O'Shaughnessy in view of Black and fiirther in 
view of Melnikoff to teach the above. The motivation to combine O'Shaughnessey in view of 
Black and fiirther in view of Melnikoff is to teach a method for selection of groupings of 
securities based on risk definition and measurement as enunciated by Melnikoff(col 5 lines 25- 
37)(col 5 line 63-col 6 line 3). 

7. As per amended dependent claims, 22-44,46-56,59-64,66-80,82-89 O'Shaughnessy teaches the 
trading of stocks(Abstract)(Figs 1-12) as well as bonds(Fig 17/17-2)(col 32 lines 18-30). 
O'Shaughnessy does not specifically teach the trading of derivatives and commodities. Black 
teaches the trading of commodities and derivatives including options(col 1 lines 41-45)(col 2 
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lines 42-67) utilizing a network(col 10 lines 43-56) which incorporates bid-offer spread(Fig 1). 
O'Shaughnessey does teach stock volatility(col 1 1 lines 15-27)(col 12 lines 58-67) and Black 
teaches trading volume(Fig l/12).It would have been obvious to one skilled in the art at the time 
of the invention to combine O'Shaughnessy in view of Black and further in view of Melnikoff to 
teach the above. The motivation to combine O'Shaughnessey in view of Black and further in 
view of Melnikoff is to teach a method for selection of groupings of securities based on risk 
definition and measurement as enunciated by Melnikoff(col 5 lines 25-37)(col 5 hne 63-col 6 
line 3). 

Response to Arguments 

8. Applicant's arguments with respect to claims 21-89 have been considered but are moot in 
view of the new ground(s) of rejection. However, the O'Shaughnessy reference is indeed prior art 
because it is a CIP of an application filed Dec 30,1997 which predates apphcant's 
disclosure.Furthermore, Black was filed in 8/1996 which is also prior art. 

Conclusion 

9. THIS ACTION IS MADE NON-FINAL. 

10. Any questions concerning this communication should be addressed to the examiner of 
record, Dr. Geoffrey Akers, P.E., who can be reached between 6:30 AM and 5:00 PM Monday 
through Friday at 703-306-5844. If attempts to contact the examiner are unsuccessfiil, the 
examiner's superior, Mr. Vincent Millin, SPE, may be telephoned at (703)-308-1065. 
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Art Unit: 3624 

The fax number for Formal or Official faxes and Draft or Informal faxes to Technology 
Center 3600 or this Art Unit is (703)-308-3687. Any inquiry of a general nature or relating to the 
status of this application should be directed to the Group receptionist whose telephone number is 
(703)-308-1113. 




